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Recent Program Enhancements

A Procedural revisions
I Inspection of completed projects
I Established relationships with DGS @8IG

A Regulatory revisions

I Strengthen reporting/attestation standards

I Established prescribed format for CPA
reporting on project costs
(Audit and AgreedJpon Procedures)

T Increased review fees

Pitts (State) Theatre,
Culpeper



Who Is using the program?

Eligible users include:

A incomeproducing properties
A private homeowners

A schools

A churches

A museums

A nonprofits

e ——

Deolition Coffee, Petersburg



ProjectsCompleted & Certifledy Year
ProjectExpenditures by Year

Number of . Total of Certified
Total Project

Rehabilitation Tax
Credits

Calendar Year Tax Credit Projects

Expenditures
Completed P

[ 1997 | 29 $12,679,019.4 $1,190,639.3
| 1998 | 30 $14,695,031.7 $2,064,420.1
| 1999 | 64 $66,683,056.4  $13,336,611.2
| 2000 | 87 $126,736,753.3  $31,684,188.3
| 2000 | 121 $174,093,067.2  $43,523,266.8
| 2002 | 147 $116,595,595.5  $29,148,898.8
| 2003 | 161 $181,082,106.9  $45,270,526.7
| 2004 | 177 $184,201,310.2  $46,050,327.0
| 2005 | 236 $228,051,494.0  $57,012,873.5
| 2006 | 231 $309,167,208.2  $76,334,899.5
| 2007 | 204 $291,854,228.3  $74,009,108.1
| 2008 | 192 $425,675,885.3  $106,059,295.4
| 2000 | 201 $429,780,983.5  $109,282,422.2
| 2010 | 178 $320,723,132.6  $80,483,957.2
| 2011 | 163 $223,924,770.9  $55,973,668.7
| 2012 | 159 $387,381,054.1  $96,699,109.2
| 2013 | 180 $228,387,032.0  $57,762,491.0
| 2014 | 183 $429,262,966.1  $107,267,831.6
| 2015 | 136 $231,036,511.1  $57,754,830.3



Are buildings being rehabbed
more than once? & .

A less than 1% of total
projects = 22 buildings

A Of these, 17 were
homeowners
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Buckingham Village, Arlington



Completed Rehabilitation Tax Credit Projects

by County/independent City
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Completed Rehabilitation Tax Credit
Projects based on Project Expenditures
(1997 - 2015)

Small
VS.
Large
Projects

1195
45%

Less than $250,000

= $250,000 and less than 1 million
® S$1 million and less than $5 million
B S5 million and less than $20 million

B $20 million and greater




Return on Investment 199 /~2013:

Community Benefits:

V Economic impact of

$3.93 billion V Job creation
V 31,000 jobs V Community strength &
V $1.53 billion of labor revitalization

iIncome V State and local tax

generation

V Creation of desirable
work and living spaces

Downtown Suffolk Streetscape



Why no holding period?

A Affords flexibility
A Allows for diversity of users and size of projects

A DHR can inspect up to 3 years after certification to
ensure that work was completed as represented In
documents submitted to DHR

A Credits are subject to reca

Downtown Purcellville
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A Small % of projects are
quickly sold

A Typical model: small
developers buying
foreclosed residential
properties in transitional
neighborhoods

A Modest expenses often
around $100,000




Other States:

State Historic Tax Credits (HTCs)
As of February 2016

LEGEND

Bl siates wirh wrcs X National Trust for
States without HTCs %@ Historic Preservation”

Hl States with limived-city HTCs Fawve the past. Enrich the future.

Il et b st

Sowrce: Mational Trust for Historc Presenvation, 027102018



Belmead, Powhatan County

Mansion roof, before rehab

——

Granary, completed 2008 After rehab



